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policy, the Locarno Treaty, the collapse of the Anglo-
American naval conversations, and into many
smaller evidences of what Washington and its hyp-
notised pacificists both there and here choose to in-
dict as obstinate nationalism. There is a point be-
yond which national unselfishness becomes a vice;
and that point is reached directly any individuals
in any country are required to deny themselves ade-
quate subsistence in the furtherance of international
amity. The propensity to eat came first in the order
of evolution, and until this is satisfied, the asso-
ciated propensity to destructiveness will always
dominate the higher faculties. What is wanted is a
scientific system of economic nationalism which will
“ feed the brute,’’ as the women say. Find that, and
cultural internationalism will follow.
¥ * *

. With reference to Mr. Penty’s article in a recent
1ssue, when he quoted facts about the revival of
mative hand-weaving in India under Gandhi’s in.
spiration, we questioned how far this ne
ment could proceed in face of the taxin
the Government. We are interested to read that in
Bardoli there is a passive-resistance movement of
80,000 people agalnst an enactment which raised the
land-tax. According to a Bombay report the out-
break is regarded as sufficiently serious to cause the
Governor of Bombay to consult the Viceroy at Simla.

he trouble began with an increase in the assessment
of the land. Notice the bearing of this on the pros-
pects of hand-craft as an effective substitute for the
machine. Directly the peasant is able to produce
goods with his hands at a cheaper rate than the
machine, the taxing authorities offset hig advantage
by a levy on his prime material. They plausibly
value the land according to the profits of the hand-
craft. Until that financial power is broken, hand
work will never receive the benefits it may trulir earn.

»* * w»

These Bardoli peasants refused to
: v ay on th
higher assessment. So their land was cofr)lﬁ};catgd b;
€ Govemment in_ the ordinary way’’ (as the
f)ev(.;c;rfh[gzxti 1t)c.is Btl}llt in hs,plte of the selling of the land
ver their heads, -
A v aseyth ave not budged, but are con-

ough nothing h
n the meantime the village offy Dg had happened.

g powers of

» and these women,

power of resistance of these e
Comparatively better off than ggﬁgl: k::c;?lat t}fley e
tances they receive from South A rican nggi e
Bombay and Simla are reported to be j di§ P
ment whether to take 5 strong attitude o,
onourable compromise.’’
Th * *
€ prospec
this agginsgﬁ o oz
upon whether they can pe ¢
thorities. 1

or offer an

*

the psychological temperature 2
make it flare out beyond control(.)f Thecf:bntlry will
not be exclusively ‘“ workers they ma be ; nbeeld
of the same degree as those who rai3edyth: e Telf
against the Asquith Home Rule Act. = onge‘o t
Drophesy forms or dates, but there are few re’ldcea?
(gfl this journa] who do not discern how certainfy tﬁé
"l(’:‘fi’?r?«oi specific problems in all planes are con-
It oo bréw}ards the point of a general breakdown

now how t:JOT)lefllthzgt our rulers include men whe
have the c deal with the situation and who will

Ourage to insist - : :
! si1st on the Social
system of economic Teconstruction. Credit

w develop- -

One significant phenomenon in regard to urtl;‘?;(l;1
ployment 1s that its growth in America has no&?ail}'
compensated by a diminution in Britain. The o
News has been pointing to the fact that our lént ;.
ployed have actually increased in numbers rec ne
This means that America’s urgent re_qmremednsimi-
extra foreign trade is paralleled by an mcreaste e
lar requirement here. The Daily News puts

- ut
our trouble to the Conservative G.Ovemmetnt' Ilg it
Mr. Baldwin does not rule the United Staff;- bo
not possible that one cause accounts

problems? %
¥ ? S Ol'ldent
The Daily News’s Parliamentary Corre & o
says that it 1s the general opinion of the men: where it
the Savidge Report leaves the situation rJuStI ‘
was before the Inquiry was held. ExacI yiliry 15
said it would. And’ when the next Tnguiy .
finished the result will be the same. Tleo doubt
sioners will modify certain regulations, ncify how
but they will take very good care not R)SSR: ards the
they shall be interpreted and applied. A rtﬁe lice
alleged practice of accepting bribes 1n wo
force, the remedy, if one is found .nece-bsa?;l’e to
be to pay the officers a sufficiently high lgcodone;
them above temptation. That will not be
country “cannot afford it.”’
* * o ) admits”
Then on the general question of the dfriﬁeasu je t,
{ratif and its incidence on the liberty © keeps V! é
it happens more often that the policeman oes beyols
in his official instructions than that he 08,07, of
them. Take the question of the unjust mich backed
betting law, which has left immune the raker, aﬂht
who has a credit account with his bookm e calb .
has penalised the poor backer who may have ¢%n
handing a shilling to a tout. _The POllce‘ their o%
a good deal to redress this injustice onthey cot™y
Initiative. Every day of their lives ocket, 0%
catch a tout with betting slips in his public— : 1es
workman writing or passing a slip in 2 pd someras
But for reasons of sentiment, sport, anthe cas ’b;,e
profit, they refrain. They come from th and 57 -
ting class :” they do a bit of it themselves i Shthe
of them make an odd pound now and ﬂgtadefeﬂd 11y
ting one eye when on duty. We do 10 out IﬂogaenS
intrinsic morality of this, but it works the citllidl
in the political plane. Moreover, it sa\lées oney ha
of this country a tremendous amount 0 rrr; fines ©or-
would otherwise be levied as pOllCe'Colu £ cons?” ple
thus be deducted from the general poo Onre'zlsoﬂaia1
urchasing power. In fact, it is not anht} h-ﬁnaﬂlc'gtf’
ypothesis that the reason why the -‘§1 moratlurﬂ
authorities allow so much rope to politic anufal g
in the matter of Jegislation is that the Ma% aly o
of fancy crimes and misdemeanours is

] £ the I ge
device for collecting taxes. ~This aspﬁtﬁarylzbigt

& t
it
Fhe

police court, in Ma , when the police C€2>= 4

people in Hyde Pa};k. The public COfigr(Sthe a\.retfi%%,

without the sum which forty defeﬂdanon 5 vlﬁw 93

monthly number) would have Paldt a5 you W in
he authorities will stop vice as fas

- ter was illustrated by the situation att lgsed to t; g(e;

ut 1% ;
long as they malke money in the process. iCE and 1513{{
them that 3 shortage of houses _breeds ¢ Hyde olic”
go stone deaf. Mr. Garvin thinks that that Pyed
ought to be better illuminated (expense ense)- ., it
patrols ought to be doubled (more exge pack ;
and if you flood the Park with light 20C By o} sof
police, ‘you can ensure the total ehmlréure mﬂf 1969‘e
decency. But there is the snag- Thee}’- il
cost money; rather must it earn mondnlise' 1d A
there must be an “honourable C.Orm)rbou o
best thing to hold the next Inquiry leae repcalc
to ascertain how many laws ought to
good law administers itself.

of
= * * d(’p 0z
o the
Lord Athlone referred on July IT t;())’- SPeaJ‘
ence of South A frica on the gold indus
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giogove.mor-(ieneral he did not assume that gold
mir ulc fion would drop very suddenly. If by some
wo‘fi(ciehthe gol‘c‘l did suddenly fail the country
activit ave to » reduce her life to half its present
eventuyl or less.”  The problem of coping with the

=D, decline was being scientifically studied.
ing thazly Chr onicle hopes that this is so, remark-
Crease ?t Sout}’l, Africa’s essential need is to Sidns
eCOnom‘a E lldly ,, the “ framework of self-supporting
at tolcd ife . outside the gold industry. It says
lers O‘thls Means accepting immigrant ‘‘ set-
Tate, exporting produce ’’ at a much quicker
Cnoug}y :nﬁ Sq‘can the country’s system become big

Workers elastic enough to absorb the gold-

hen gold ends.’’
* % *

It j :
(13 t 1S a CUI‘lous 10

gic which requires a country to
Opl‘l?duce "’ as a method of increasing its
UEY a9sorb the unemployed. To increase the
Song an agricultural equipment is quite
SOunty,, 5 I, but why send the products out of the
Nat“m”y » we know the stock answer—
gold-wmust €xport to get money. But if while
A n orkers are earning money the whole South
g PoPulation canpot buy the produce, how can
€ gold-workers cease earning money ?
; e Dop-’ absorption drops. But we are not
gold‘\’vork @y C hronicle means the absorption of
Cifec of eErs nto the expanded trades, with the
Z{I Tight pra“dlng them further. That might be
weady Wit} the world outside were not glutted
isgul e tr] Produce similar to what South Africa
res haVe toyéng to export. But it is. Agricultur-
\vrlIlu Cratiy, estroy some of it to keep prices at a
5 e level,‘ South Africa’s real problem
selling her projected production, not

¢ Dazly Chronicle has not discovered
oacetyo Creating new wealth does not

Th s i *

ay be anoth TS

bPloy, “Upa : er reason for South Africa’s
ab?gmegt-tlo?t With the problem of alternative em-
wthat th, w8y be—that is to say, it is conceiv-
utu;lse of gg] vorld will economise very greatly in
efore’ O migh O Mmonetary purposes in the near
gfeate the i €ven abolish its use altogether long
Afy;. Var will S gave out, In any event the next
o SMash the gold standard; and South
ate i, (24 Detter try to estimate its
iong t‘})lut much delay, and must take

a o8 s declapy .,CaN; but it is certain that
New econ cared the world will have emerged
ol dispensation where the problem
Will be solved by giving them
“1em as customers. A society
€ services of a would-be
ep him. Think it out. If
ay to do it without taxing

need
st be able to ke
there i e
Qg Clre 1
~Coy Ulay se
n nt o ; ;
membertant.s Stateg llftl by th.e Society of Incorporat?d
iy Pass 1at this year the number of 1ts
B gu A 5,000 mark. )
re ra
ance “Presentg TR I
Mg, SXam: - Of a 1S, despite the War and the
nemb "sln.mati y ];gh Standard of professional experience
eole p P duripn the® hundred ‘per cent. increase in
“ﬁln la"{;‘el on urie Past sixteen years. The expansion
T thedyy due ¢ h '8 the (a5t quarter of a century has
Ehsion of ¢ 8rowth of the Joint Stock Company
haension o -the Incidence of taxation.’
¥ ad someg Incidence of the Bankruptcy
t gs a;‘_”g to do with it as well, we
a .-fto ®Xpang . eding to-day the Society
the bbhl'ﬁ'v oF the -disl)lczlanother two or three hundred
ks County e ent of boards of directors
s is now a definite policy of

e League of Nations’ project for a wireless sta-
tioE}:)_f its %wn, has been under the co_r151derat1qg of
a committee for some time. There is a modi iSf:a-
tion now proposed, which takes the form ofhanso fer
by the Radio-Suisse, a company in which the Swiss
Government is largely interested, to construct a c}?md;
plete modern station in the Canton of Geneva \)[/~ 1
will be placed at the service of the League in 1m§i?
of crisis. The merit of this alternative is that 11:1 w1is
save the League a lot of money. But whlchevt(eir P ar;h :
adopted the station will virtually be lease tOThis
European bankers when the next war comes. s
will save them the trouble of meeting in ﬁeg;onlast
Zurich as they did when they decided to lga ; 1e1 o
war off. We suggest that the central banks of a G
European countrées ou%rfhtthtq burﬂt?azircta:r;\;ztig?;ng e

1 ir bombers off their ne - !
lf:r%glrlirilgr: léo?lld then consult in safety each from his

own headquarters.

Expropriation in Excelsis.
(Editorial.) i
Y ommunity of 600 natives ha
livgg rolrlllaan}srilgzlllrsilsfarfd. The soil was sandy, and

little could be grown on it but coconuts and pan-

danus. In times of drought there was famine, an

on one occasion half the population died.

1 71sl de an in-
DRt e ”SItg\l’s’/hI:fe with his
teresting discovery. Prodding som bere 0 L
walk'mcr?stick during a morning c?n e
tumedbup R e Cdei?ul);nd looked
dinary soil. He gathered up a handr andioo
i yIt was ocuano-phosphate. .Bemz,d e
il 1 science, he knew how rich artlo i
el tﬁis was’. He hurried away_t S
o fertlhsezll—nd told his friends about fl e
cqun(tiry, ere politicians, and some ot e
e Wbers of the White Gox_’erprrier} P
i merrflter the natives on their htlt e %s e
lookmgha mist to examine the sampie o hgest 10,08
Igggoitgd? ¢« Almost pure guando;iéhgrrgﬁp o gentl}tla‘
» Thi eatly please gro T
‘;:élrf?'but {}ﬁlgirg;)leasym(%d watsknrg:/t?ol\zemuf:h theée
) - did not k / :
momf)rrllt’tgzc?sli:iébe)“ Pray God,” they breathe
was

451 for, you see,
e € uantity,” 101, = .
¢t ghat it is a ftremendoi - creases in harvests—

: : 2 . -
a vision of 1mmense 1l e

S h'adld fertilised 1nto @ Mlumgtance e

of a “Oilot to mention the c1rcuIInOS o e

g?a?o might fetch any price rom I0S.,

o much as £3 a ton. et

s They sent a prospecto}r x 3
t boat. They would ha e

l;exgun if ‘they COULC S S

wide-open  €yes. Sl s,

? » <« What? "
there 15 2 000,000 tons.

there® " : ) £ eventually

¢« There are nearly1dnJ’,'c be surprised if eb\le 0

“ Yes; and I WOuCl+ to be nearer double.
e

: : -ned O
deposit turnec i
thqfhe %entlemen VERE 1 ]O}d they sat down t‘ﬁ do
< What is 13 muGe

As soon as their eyes cleare :
iplication sums. i S

e n(;:lf_;?}l One gentleman cops.lderecjr }ie Jféfrst 5

ti!mes f%r;'ofher thought 1t £6% million.

ion.

as wante
. all that WAISE Ve,
torted that a round figure :‘(,lel?ch the other insisted

7 . against 1l money cal-
fer 0T Pu;pgszfcbbeing aCCVrate.u}uisinq on that
N g o Stop any acrlmﬂn}‘“‘eqted'that they
Cumtl%ni{ IOt}fiydpgen'tlemzgn sugq,(,); e to, 2ot
blessed day a illion times 20S-, CA%

. ; mi Jeelv price than
Sho‘ild selet \:g?t \Iv'?ls a more ﬁl\eclgie% Eventually
hie thongnt &2 Sy el CTEC ing the
«“ Agreed, agreeﬂ,] oy went home mmen)plaggge t(;
they didfaf;l;%e'millior; worth of good bemng

ision Of pd s cth,
‘trllle dyrellens o2 'thl;:tmi{ occurre‘_i to
During Ellxetntll%e Guano deposit did n
1a
gentlemen

one of these
ot belong to
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them. The thought so disturbed him that he could
not sleep. So he got up and prayed. Rising from
his knees he felt a mysterious refreshment of spirit.
““ No, it is against all reason and religion for 600
black people to stand between mankind and its
betterment.”” So assuring his conscience he went to
sleep.

In the morning he and his friends went to see a
high Colonial Administrator, who was celebrated as
a protector of natives’ rights. ‘“ Whatever his de-
cision it will fulfil the law and morality, we are
quite sure,”’ they reflected. And, sure enough,
their troubles disappeared as by magic.

The High Administrator began in a minor key :
““ This Guano is the property of the natives—__*’

g‘T I/;e gentlemen pulled out their handkerchiefs—)

u

,”’ he proceeded :
(T‘/fey folded them up into bands—)

these natives will make any sacrifice o
g‘/zey put them back in their pockets)

E to indulge a momentary want, as children

(And complacently rubbed their hands).

* #* *
And now we must go to the 1sland.
weeks since the events just narrated.,

day, and there is great commotion am
natives. 1

It is a few
It is a fine
ong the 600

ntage. They
tering—when
A pPause. Then the
owly, with a paper in
b)bl seversl white gentle-
, bea

the 600 expectant black faces. e o
€ procession coming to a halt, ¢
fosyﬁd a palce and addresses them e

; Y people. ir i
e cph v?zealth’.rhe gods send kind white men to

: ¢ hey di its.
rubbish in big boats. They ggiSe you,Tr?ll;e ngzteg

are all assembled, chatteri

suddenly a tom-tom beats. et
Chief approaches, walking sl
his hand, and accompanied

Chief steps

man——"’

He opens his paper i
per i doubt, and one of 1
gentlemen steps up and points to 5 placfeh(i:nWhtllEe
ocument, whispering an mnstruction to him %
€y give us . . . one shilling e :
Mman—and they give it again aft§r pisiueicvery

i s I one
again after one year until six years.’’ year, and

he native_s, seeing all the white
gl:rii}l)pmg their hands, clap theirs ;geg]téer?sgl E%Ctart
silerf:e'ui;;'s;ilgr(lialt%1 nynse qd c}lance, After a ;Vhiks?
o ed for a speech fro
l”ho has been advising their C-hief.m thr? S
ranslates it to them. Interpreter

hite men great friends blaclk men.  All tribes

ite men make sole i 1
. lemn oath with
eite }nlnee é)ut Itpark on paper; let white ;nenChci?f‘
Put mark op papelr,' give black mgr;
' 11te men’s
S5 the s e ,eancl he glad.” god say

i y ends, :

on’ 50" St e ki 4, e o
: S e Celeb s om: a pa m
o g sy Sl g
¢ O cement human hyroe.. Rse

3 ; rotherhood.
This is the story of the ;
Phosphates Company, twenty-five

»

its acquisition of the 0‘uan(; denas: Years ago, anq
: posit o 1

—one of the Gilbert zI>sIands. The ngtgzean Island

50 a year for the six years. Since th > 8ot their

n en t
bacele")’ of 6d. per ton on guano ex here has

: N paid, not to th P ports, but ‘it
Islands Fotes! o the natives, but to 5 Gj]
all along gfgeq“er, to be used on their bchalf.l[l\);ré

I extra :
on their cocony, income has been off-set by taxe
: : - : S
the object of o and later by import tariffs, with

kee
to work for the g&%gﬁ;’“ poor enough to be obliged

€ company was hought -

. ts of
up just after the Great War by the Government =
Britain, Australia, and New Zealand for £3:5°°’gggn
The sharcholders grumbled that it should have
£7,000,000; but the Company’s affairs ha

4 } €
depressed by the trade interruption caused byhglld

war, and the directors were not in a position t;:;
out against (nominally) these Governmen o
(actually) the British bankers, who, of course, &&=
cised the money stranglehold.

* * »
oy ; : i eIty
Our reason for reviving this story, which W Mrt.

ferred to a couple of years ago, is becausé - g
LRCHT > Potts, E))vho ha); persistently tried fotr fllga 3
years to get this wrong to the natlvesPP}l e Min-
has just addressed a fresh letter to the rélmasking
ister, bringing the history up to date. that since
once more for an enquiry. He says 1t another
his last appeal (1925) there has beeri natives
drought, and rice has had to be given to tl]e will be
to keep them from starving. We think h]"?se price
disappointed, for he says that the purc terest 3
of the property is ‘“being repaid with mans t2
the rate of 6 per cent. per annum by rﬁ]e'tis,h taX”
sinking fund.”” Considering that even E'cc equet
payers are not allowed direct relief from = British
windfalls it is impossible to imagine the sentif?
Government’s advisers at the Treaspry-lconPaCiﬁc'
to restore any money to natives 1n Fﬁle'als ndl
Moreover, the fact that the British 01 = origin?
Members of Parliament who joined tlef it 1eave®
company have since given up possession © roceduri
Mr. Potts’s justifiable indictment of el p'erﬂ &
without any practical relevance. _Lhe Goa a ong
would probagly reply that it al]l happene eloﬂg:
time ago, and that anyhow the property nowtt_c,’s ac
to the nation. At the same time Mr. Od is Car?t
count of what has happened is very full anto consy
fully authenticated : if any reader .““Sh?cs m hi ?n
1t we expect a copy can be obtained er_ tefest lcf
08, The Drive, Fulham. It has a specia m'al pra.s
some of its features for students of .ﬁnanctlo—day 1
fices under the existing system. Britail

only Ocean Island writ large.

or

| i
The Starting Point of Mon®

By C. H. Douglas.

The publication of the report of t or,

onference on industrial relations S.ee-mts or Py
tune moment to consider the possibility, % ‘5ot
ability, of any such conference arriving 5 de
tion of the problems with which it prof€ss&® “repo

7

urC

he Mond—Toppo];
70

he g

To what extent the draughtsmen }?f tare golgf,

are actuated by the conviction that t feycourse: vd)
to the root of the matter, I cannot, Mo!

O
W
tempt to judge. TLord Melchett (SiF Alfred ¢ 5

has made it clear enough during
months that, so far as he is concernes,
no delusions ag to the pl‘eponder?“tmgtﬂ?éﬁ
inance in any consideration of indus't
Evidence is not wanting that, some yeTrade 1
knowledge can he much good to them 2
Leaders are also aware that there @
that they do not understand abot ha!
system, . enOugh
But, however this may be, it 1S clearo e
the Conference as a whole does not Pt Nor 1Sed’g’e
tack with any vigour the real prob en'l'al kﬂowl't b
Surprising. Apart from lack of teChn%CreﬂCe" 240
n the actual delegates to the COMIERZ  min® s

evident that the premises to a techmcalieg ) d
?f the problem, have not yet been dee ce 3;5
1aps apprehended. : . thel- 18
ow, for the purposes of this artl;lfa {0 1:‘1‘t16i5 f‘
three alternative suppositions in €827 ot Iy
dustrial system, The first of these lst’ Pr.’ﬂpoﬁ
isguised  Government, of which o o if

though admittedly not the only, object:’
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u 1 .
pon the world a system of thought and action.
€ second altern

the first T ative has a certain similarity to
Primar ’b.“t Is simpler. It assumes that the
Vision ﬁfo Jective of the industrial system is the pro-
sentia]] employment, And the third, which is es-
appearsy sunpler still, in fact, so simple that it
that the é?l;lﬁlrely unintelligible to the majority, is
Provid ject of the industrial system is merely to
; € goods and services,
Contsilcsleiehm?te to the immense flexibility of finance,
Without e simply as a tool, that it can be adapted
lentg of Iy great difficulty to meet the require-
And the a(zjmy one of the three foregoing premises.
3 radjcq] apt?tmn_ 1s in essence as simple, although
Distegq qin-s the difference between these premises.
1tis fmat?égr fc{ll;l,tlle ‘moment details of mechanism,
Oligin of mcme\;, ich is dependent upon the point of

1S) e : :
the presae)\lomatlc to readers of this review that, at

Oliginatec & UMe, for all practical purposes, money
e : .
lndustria? ;\;léh the banking system and that our

e?onomic system consists olf three
€ inance component, the employer or
i Ff)r?-neur With his army c?f employees, whom we
Marke o onVenience call the producer, and his
Spect p onSisting of the total population in its
3 alsg Welfonsumer’ and also other producers. It
o in . nderstood that the money which orig-
anking system reaches the consumer
Sy all o _age}n.cy of wages, salaries, and divi-
feed, o Which go into the prices of articles
€ agepe, < return to the banking system through
the 'Ath thi f these prices.
Wi?hﬁ“anclizlpreamble, it may be useful to consider

bUysaCQpltalc‘?fnditlons under which a company

I
entrponentsy th

x let us & t It
Cmpy S Cer ) say, 410,000 operates.
m";lsloys mt:rlln amount of Jand, buildings, plant. It
tigals fro 1d pays them wages, and it buys
andetlt finge  Other concerns. ~ From time to

the O put yp 't Decessary to buy fresh machinery
~°feitcost Ofu{)hl')ew buildings, Tt vyould like to charge
n g, rls Machinery direct to the purchasers
9 gopSim I;OduCts’ but it is somewhat hindered
thyy me emen%nd amiable idea by competitors, who
specﬂl‘t Prody, Make a market price for the article
er“ecllc Costg o> Which price is independent of
the by gen P roduction, although, perhaps, gov-
!ﬂthSOSt of t‘i{al cost of production. Consequently

it 5. Machinery, etc., though 1t st

i
Staly Paid by th agh. b, st
Cntg, Y the general public, is paid by

\vha‘bw, a8

o€ t}E actua]i,n hobserved fact at the present time,

trangt Nderfy) - -PPEDS is that the capital account

QaDilalrmed frgrr;lg shows general tendency to be
is " that is ¢ VNat is ordinarily called liquid

sa 52y bank credit, into fixed capital,

Observe

ndq is 2y hn » Plant, buildings, etc.
;‘S'agesd or build?pp °n unless all the money €X-

Chy 2 Salay; €S, plant i idition to
S harged t‘rées’ UNiders s etc., in add !

i\ S and cost of raw matena
tglrfstntto Dertigfl Dllrchasmg public during a gwven
UysS plyotice thyt 1 PASSIng, it is not without -
ePBlie " 2ce ip thot all the «$riting down >’ Whic
TSy to the ﬁxe dccounts of Sugh a concern 15
mnS €d capita] and not to the bank

5 Lt

Sho Nich i{r“me(u;l © Mmoment that this process goes
W le m i, e must inevitably arrive
e ham question, while its accounts
e €re are 0? N0 money, i.e., liquid bank
g, it c¥ to the pub?‘y two courses open to it, 1t
¢ sEly S ease i for more money, that is to
S a Drehmina s Capital, which of course 1s
= furthe, drey 1tO the repetition of the pro-

y ofl?’ the bqp ftes its available market, or
ity ﬁxecfn and obtain a ZJoan on the

€apital. The meaning of this |

requires the most careful attention, because it 1s
the core of the industrial situation.

Money, using the word in its most comprehen-
sive sense to include amongst other things bank
credit, is an effective demand for goods and ser-
vices. The undertaking which we are considering
borrows irom the bank bank-money in exchange
for a lien on its own property. At the cost of 1ab01ilr-
ing the point, let it be repeated that a lien ox{)t 1(:
fixed capital is given in return for a Zoan of ban
credit. :

"It is now well understood that in such a case the
bank is not lending money deposited by odther
people; it is lending credit which it has create liy:
a process of book-keeping, and which costs 1t Iflotth -
ing. The thing which is lent 1s i essence o ; e
same nature as a printed bank or Treasury note,
the intrinsic cost of which was that of the pr}x)nttm_g
and paper. So that we have the sﬁuatxon,ht a : }:n
return for something of which the bank thas g f
monopoly, but yet which cost 1t nothing, the por)t-
sical assets of the undertaking have becomelz m*ua-
gaged. Further, and taking the 1ndu§tnab s o
tion as a whole, the mortgage can Never e\fpthe
off, because the mortgagee 1s m possessmnf c\);vhi"h
only medium, i.e., bank credit, by means o A
the mortgagor caré obtain tr}ietaiﬁis

It will at once be seen !
trintsically bound up with the fact that :rfgzgtlgs
demand starts from the banks and 1s dreg T
them as their property. A little considera i
ther, however, Wl make e et on e s
justification for this situa i Dt e
sumption that the bank syste Sl

m possessed, either by common 5 o
}Sl}e/?::it \}i)rtue, of supreme econom}xlc_: Spvfll(-)etl%:l];lyview.

Now, as is fairly well known, this is i

But it is not very much use holding such.

it 1s not.

the situation is inescapable. Of gou;'scei qtslsstem‘ "

Ultimately, a properly co_-ordmﬁ eh wxl}ll e

credit issue and piic.e regulfat;grr]é };}; s;rclg e i
int of 1ssue 0 wer

fﬁaecgo;};inggintffom whom fundamentally 1t arises,

i 1 solu-
and to whom 1n essence it belongs, 15 the only
tion of the difficulty, but 1t 1

situation 1S In-

hat we
s clear enough thal

i losely, to a situa-

ing, and that fairly COST e Wath

are i%?;g:g:;:g’the productive syst:?flgitzl AR

tl(:f;év? to meeting this Slfua"ao?ng}?ilisation of bank

guisites is to deal with the 1M ways ©

re are man
credits m fixed assets. Theof the simplest would

I 5 dits of
i s, and perhaps on ank-credits
dmrtlgetgnllt,omatié) writing up of thgdbwith' the 10
b limited company to correstpl}ged by a phartqlfﬁ
any in its fixed assets, as €U period. ke
Creai\entanf during a glvetg acecsult was not detfgaei
acco - long as e X ey priCeS ) =
effect of. tohflsér?ges, go uld be ttg éow o
Zﬁliﬁggé’ompetitive concerns rices charged

i t of P ‘he
their Ov%fhead charg®s Oudo-ubtedl}’.Strengthent
their product.

1t would un d in itself would do
hands

acturer, an (DOTTS
of the manufac difficulties of forced export
ittle to M€
h decreased

% tﬁﬁrﬁ?labour per unit of _prod(;if“agg ;
: & - S M.

i § comprehensive _
h are vital to 2

both of whic 14

:+ would at any I leliver s 8

St :r/neni of the financial hierarc c>>f e

?o%?lggwould stimulate e o

which appears 10 have t ght 1P Jution.

the attammenf o}

in the Sky 3
L tell mysalf there i & B parp when 1 die
e y
Where I shall sing
So that is g00¢ i gl
if there is N0 }1eave2{ l\':,hene 1 die.
1 tell Imz’fﬁ ever now I'm dea
Tha W 2.
llmtSO that is good- JoE (CORRIE
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Current Political Economy.

The use of the word freedom almost requires an
apology. It is no longer in the vocabulary Qf any-
one not paid for it. Like many another 1dealist
term it was coined to express some social condition
that worthy men wished for and were willing to
allow to others, and was later used to persuade
asses to draw carts. The words for all the aspira-
tions of the best men and women are debased within
a short time of being made, and new words, un-
soiled by false use, have to be made to replace them.
They begin as poems and end as advertisements.
The United States of America was founded on the
magnificent, if romantic, affirmation that all men
were free and equal, which is stil] taught as true in
American schools, although an intelligent man was
lately imprisoned for reading the Constitution aloud
at a street-corner. It is not the same thing as say-
ing that Englishmen are superior to Americans if
one say that they have at least a discretion on some
matters where the Americans have only enthusiasm.
Nobody ever hears an Englishmen nowadays say
that England is a free country, although it has not
quite reached prohibition.

The Englishman used to be ready to make a

S B reedom, and fancied
imsell a fine, free fellow because he was all d
to add deeds to words. He was willing too}‘;ﬁp
black men to be free from employment in the cotton-
fields, Indgans to be free from the threat of Russian
overlordship, Afrlcqns to be free from Germans

1€ 1S hardly a man
who knows what freedom would feel like if he got
1t, or whether it would be worth having, Any rare

dom, who pronounces the word with chio
and Palpitating heart, ig regarded ag asr}ll 12:]1;gch$g$
ISm_drawing experience of life from out-of-date
ooks, or from the Patriotic nonsense taught as part
of compulsory education., i
generation g

B - . 2 Or ro z

18m to Soc1allsm, could rant in fre X Teetotal

ste Was parched, and go ho
ruck a might

Methodist b vyae, fu 0L PIORTESS. I

» and if he wag g Roman Catholic :
visiting temfhe need for pretending t s
was free of tshg lctl}llrsgooc%.algti;l’)h(l3 Wasda, (Etotaler he

oials ol, an ;
‘IgipjtlaahSt o was free of the illusion oflf(:}zlle twils -
1€ Was a capitalist e lived in 5 coust ltalism.
were free not to care 3 damn abeyt r%;w
Nowadays all people seem aljje
: - ) €X
the few who cling to the old r hooPt, perhaps,

afts as the "
had not blown them into new seas. iou8a the wind

P :
Ject to no -1sms; no God tells them n(})]te ESSt\f}fsthb'
they wish to do. 1f they subscribe to Soci'alism ?r“?r
only Socialism some time, and if they subscribe t )
rel]_glon they have so little faith in it that the;r s(c))la
object is tq get together with all the others, Meén ang

Women are fre i :
¢ and equal; women are free of ¢
ome, and mep £ Al the

ree of the duty of self-discipl;
Nobody Ienaw ) disCipline,
seems ]syur];nor‘}};s Where the dead are, and nobod
o0 5 Auet s A EIE by s to be. A million
Or s$o men are free of 2

Work, and millions of women

: 2
free to go to work. All the restraints of tl;le Vg:g‘gne
tion that aspired to freedom before all elsbe a I Elan
overboard, and, so it seems, the ship has been

fter the irons. , 4
3 %iflgland is an incoherent mob at which i;zgtéc_
dictory teachers are continually shouting i
tions by newspaper or broadcast. The rl;]Ot hither
to instructions all day and all night, bu -
the mob nor the instructors make a mija\'tibn S
things are at present England has a pgpuslum e
cannot feed, clothe, or house, even under

: ) : work,
ditions; derelict industries she tCaI:;ogrt she
schools she cannot fill or use; transp 2a

cannot regulate, and debts she ca_rmof pay{:;vernOrS
policy for dealing with this situation 19rtg51~t tigh
and leaders have nothing but (a) T‘,)rylsl wait and
until all comes right in the end, (b) Libera omise iz
see what the Labour Party does and pr things
much of it as can be done without al,termgt agf?;ct the
and (c) Labour gradualness that will no ol
careers or investments of future Labqurl'lt?e without
any country ever so bankrupt of vltall yd byl
dying? Uhnless somebody takes Englan free—1t0
scruff of the neck and kicks it hard it is
perish, vhose
Contemplate the situation of a countélr)’,n \:;,hic
productive industries are contracting, .a? :m clai??
the only quasj productive industry Wh“élt(fle mant”’
to be prosperous is road transport an} is is abiIG
facture of transport facilities. Even tnii\'e indus”
€xpense of railway transport. In prOducto the lab”
try from the mployer or manager downf unceds”
ourer there is no reward but subsistence for subs®”
ing work and worry. All the excess Oﬁige inter”
tence is drawn off by parasitic agents W odsh i
ests are against the production of more go run fo:
industry of Britain, such as it is, is bemgmn 5 z‘id
the accountants, from the credit ac_cohuf;};e right
one end to the cost accountants whic ssitate: Ie
mentality and power of the former necet  keep thd
requires all London and a local bfanchl r ith 09
ooks recording that the village blac <Sfm ota Oesi
the farmer’s mare for a hundredWe‘ghtf(E tI})le Iﬂorae
In freedom’s name England has cast 0 the ﬂamt
restraints that keep men alive, and m th€ "3

3 s
of honest finance has kept the 'rebtel;laiig ind
shackles and kills men. ngland 1s s N.
bound.

{0 give
: eded 19 =

‘““ The Iaying-up of a good many vessels 1s ne

tone to the market, Lloyds’ List. uld

ades € ot
“ The public did not understand why Olhe;dgcou e';ns
put their finances in order and the cotton tr and by ™ an
The banks haq stranglehold on the 1ndustr()1', = pu% Or;iof"
of moratorium schemes mills which shoul i ima
economic hasis werq kept in a state of SusPenital W und:
all for sake of fugitive hope of uncalled caPin t'he POU.,)rﬂ’
many cases, was worth less than half a crown pefore 4 It)'ﬂﬂ)'
—Mr. S. S. Hammcrsley, M.P., in e\'lflv-lg_cgerﬂtion./
mittee of the Master Cotton Spinners’ I'e 5
Herald, July 10, w 122
> h at Glasg2, e
. Mr. John Wheagley, M.P., in a SPEEC 1 to-day, ¢ vag’y
night, said that as industry was Org““‘f‘l‘f rs higher V20
Plovers generally could not give the wor \(; , employ®” ct
Mr. Thomas asked the workers to me;Pt’lt]gn as an ? th"‘t
assure them that they accepted the situa ln a sys
God. He wanted the poor worker to rely 0 ly 10- d
We 9 O 1€ P T T ]—]e‘rald, JLI y 1€
as admittedly powerless.’—Daily

put} av’
rer a

‘““ An interesting issue of notes was mafdf}gzarnsc}"l;elfe’v?
Years ago by Daniel le Broc, Governor Slace at St sedl %
ng set his ‘mind op building a market IZitunder the whics
and lacking the necessary funds, he issued, S with of‘l'g
the island, 4,000 ““ Market Notes,”’ each fo\:revefz, we!;fen th
W baid the artificers, These notes, ho sleet, W soies
legal tender a¢ the shops and stalls in the mar % pe 77 e
its for the latter became due they were p‘till stand® 555015
Which wére then cancelled. The market e and to ]]:57 ot
memorial to the ingenuity of Daniel Ie B):I(‘?"nzes Tra
of notes.” —Banking Supplement to 7Ti

E"g"’”’@“'ﬂg Supplement, June 30, 1928.

pe

JoLy 19, 1928
e R

39
THE NEW AGE 5

Drama.

Paul Among the Jews: Inc.

With Paul p. Levertoff’s translation of Franz
Werfe]’s “Paul Among the Jews,”” the Incorporated
Stage Society ends a season which has added to

& Temarkable list of plays of world importanqe
§ven to English students of the drama by this
wociety.  Just ag the last production, M. Romains’

¢ Dictator,” was of special interest to students
of politics, « Paul Among the Jews” is of interest
> Students of Jewish history rather than to stu-
ats of Paul’s character in relation to Christianity.

'€ play were called “ The Jews Under Rome, In-
tCrﬁS-uc-mg the Figures of Pucl and G Early
SCenleStlla 55, 3 Would be better named. In the first
o wht' lle audience g shown the diplomacy by means
i g in:c? -1e Roman Governor, Marullus, represepCIt-
and rP_Cna} Pragmatism, tries to control the pride
un illilcjudlce of the Jews. From this ﬁrs’t scene to
0 assin _?nd the theme of the play is Rome’s attempt
diSpe,-SI-m ate what hag proved too tough, even after
the wholn’.a”nd Centuries more of varied effort, for
3 ristiane't“ estern world. Of the atmosphere of early
WStanca Y therg 1s very little, James and Peter, for

vents ot GPPeAring to Tive beyond the edge of the
¢ time

.My

Viviq Ctlll of the pPlay is political conference, more
drap, 3N a text-book, but never vivid enough for
e, it Ilterestmg as the discourse sometimes be-

Stage Society.

Were ,prolwas as though four scenes out of the six
Ay p- O8ue, ang only the other two play, which

.Gafl‘lalieelsal 0 begin " with Paul’s parting from
ShOWS * Even this scene, however although it
iny us more of 3 )

dramar.novmg scene
deStiny OCS nOt

Paul than the others, and is the
» 15 focussed on Judaism. Its

arise from the crisis in Paul’s
in tlﬁor ffom a foreshadowing of his future.
to Ung thee Patriarch’s  offer, for the sake of re-
go CCure ] ]e‘VS, to stand for trial with Paul, ar}d
pund on e FéCognition of Jesus—who was quite
] W-ou (f.lhe AW—as a teacher and a good man if
win bert p2cknowledge him to be only man.

{th the . 2rquharsop did his best to endow Paul
Qords Werpasslon of the spoken word. But the
th'rIna ce ¢ the Wrong ones. = At the end of the per-
Ilgrto“.’n or {istead of a great light having been
Qntw%thstandl'm again, we felt, the actor’s fervour
SeepiPatory, L& that we knew less of Paul than our
beemed cony fancies haq taught us.  The author
Nan hile tciemed only with the Paul who may have
Rl Izﬁle()n_ c’natshthOUgh.a boy in a fit would portray
the At € Meeting between Peter and Paul
Sl hcnckfr otmer coylg apparently remember was
Chytest e 2 Neithe: of thac gave the
l.rltehst angd Pression that they would later supersede

iy SCtug) poMinate the Christian empires.  The
bes% Vay toPsﬂu » Who Jater answered all arguments
mayo“!ed all h'ence them, gave no sign. The author
3l tﬁd by E\\lzT e on political figures. Marullus,
tfpr 1§ Actop ha?lsi Lée\vc]]Yn’ was so well done thlat
Onapl o i imp

Br.naryme shine " Was to say the lines simply

. he ig(l)ugph" ChaﬁanEl the rgvcilll]lé
itom 1 Priest espise
led Brltlsh e of the OITI’HI\;V s%ldierls because
& anything for a job, and who
:\2 "CVolt, was another filled in
S : amrence Olivier played spiritedly
S Bay, the Greek.... Whale opened a study of
& lch 1,7 S3ming younger brother of
1atde ol wonder why on earth the
I R“Dert H € charactey to, forget about him
I?’ Up to ¢ eﬂ}ge;;@ Gﬁmaliel was ?E good
Wty SUferoo@Mang;, Patriarch’s reputation for wis-
Qtots \fzf]ered roanr;d;;n‘ .Presence, Eut his perform-
Playeq 01§er101:s fault common to all the
n—and there were many—

hem, with the
ccept Abraham Sofaer. All of them,
:&Cgéﬁe exception referred to, spoke indistinctly.

Six Stokers Who Own the Bloomin’ Earth: Gate.

« » = 5
The hand that works tl}e“ "Gaget ‘ };aéswshlngs:in
All that is attractlge, abo;x}g t%ﬁ: aggesome guowm
the Bloomin’ Earth ”’ is the title, a e
::)](T)eriments—for example, the marionette ch;geal_
introduced into the production. The piece 1
torad to it1 ire, but the satire is so
Ieged to be political satire, bu _ .
teri it, Wi two lines excepted,
puerile that the wit, with one or e xR
would be booed in the lower standard of a o
1 tary school. It is essential, if satire 1 A
o k d if it does not it 1s self-condemned
i im}t/ “tlorh\(;ll?inshed on those unfamiliar withultba
e 1 1d can very well be
ight. Nobody in the world ca 3 :
ﬁg}grgﬁiar with the message of thls'pgece. flgzgg;ts,
to expose the immaturity of the minds o i the\;
aond the lunacy of the impulses utnd(;fr r?é;lcto ey
offe
are ready to go to war or.l the Ie_ali e
egotism; how, when they are sic e
and how, the minute they are well aﬁalrlld e
velop a new devilry. Familiar satxr(e1 s ’Onlforce o
municated in a manner to cla;)rlfy ?;ladr:l e
on whom an impression has e}ex_la B R
ceivable thet e iy ﬁirﬁ léilzit the six stokers
anyone believe otherwise than L
would be well damned. ”{lheik:; grsthev e
far as the last act is mte igil 11, g
saved—by the American traveller
to form leagues and unions. !
The six stokers are shipw it althcha
leep on the cliff where they are g e ey
;ll I?ave agreed to sleep at the ilarﬁieth e Boneter
keeps awake to prevent theft anh R
thieI\)/inO Gifts axe brotel toof’ xirlllloni they were
=1 y
ther survivors ° e
pretengleto Rehoag brings money, ‘Y'h]:gn:-e liquor—
una\\{j‘, ». a woman brings mtoxﬁc dbrinking; "
l%zgxr\iedmg’;’ the devil—vvhld:1 se}tls t irn;mble o
- y and they & 2
iden brings flowers, haiden not being
Iv{rl}?:gher for the flowers or thfetlrlréaflollies e
e el \Xfeiflledegrth which he also al-
: > ;
sengers, pulls one o

thers.
S courage the (e] ;
lows to collide with a comet to en e

1 iness man appears Sk
e ft }l'cel:lebl;lsa:?ions; whereupolnttheos;% S
b 'oes out of the sea for al : t% ft Aol
ihf{p 'rt1 Sto El Dorado. Let us praj

ake1

in whic
is very young, !
Greensfelder, the auth_Ofé flc?r theyillﬂess that comes

. Os-
ase cure may be possib American uplift. P
cf etting drunk on cheap randson of Mr.
Siblgy M Greenfelgel’ 'lr?saofgthe fathers. the * con-
1 e Sl 3 J
Wels, paymgl_flcggttre which claims tq]}?OUl d furnish
i G'at(?’ ethocf of production itself for using
Stl'UCtlol%;Sf théntb s mlghtt Cﬁggsgtmrimellted on
lessons . plea i SR
e bty s S
o Greensfelder’s ¢ rion bv films
dur Mlg a(ggompanied n P.rodufd'lg?z .:}md by
Sl;petrw?;gg the world in {(he grl?cﬁhg in't)ermtiona
ll ustra E 3} ] 2 W 1at par 1 A d ¢
hs showing L e
screen cagetlg; disagreement the play ill 1t3ﬁ sleems o
o feretn;é, The lesson of this for thet 131 o il
lllus{}tri"th.e cinema has nothing £o tgzckgmund for
bleoxt'i?g picture cannot 1_be use{dtlillz tzivo stimuli (tm tﬁai
e The effects of differen
human figures. o

: tox ke 2 ial. The

of the spectator, arc -ere trial.
f} 'y f?(r)lrcé trgx?;]lm them together lsf‘?l;yfq‘ need captions
he € X :

although 1 " should not
second lesson 1slth:§éecl’ « Movletonghoul A Seriin
because they 13513.{ ti&e theatre they ks diction oba
require them. To the arionette reproc rith
nqathenn Third, the m 1 background wit
a >} L. ' B =

ill1 screer ¢ th
character against a st good idea well wor

ecked; nome dare

is a
vocal accompamment lv individuated
2 3 ¢ 1V < A
DINg. s sufficiently 1n
del\\'ﬁlg]c ofgthe characters Was oy to Falee A

for it to be worth while for the ac
or 1t A
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attempt at acting. The list of plays to be produced
during the Gate Theatre’s next season—read from
the stage in an interval—together with one’s know-
ledge of the quality of the young actors and for the
producer available at the theatre for presenting them,
was the one draught of ambrosia provided.

PAUL BANKS.

Music.
Covent Garden, June 2Ist,

My first visit, unhappily for me, took place during
the Italian season on this occasion when I endured
the appalling drivel of ““Cavalleria ”’ for the sake
of listening to certain singers. In both this work
and “ Pagliacci,” which of course followed, the
singing of the Italians was utterly execrable. It
was a hideous object lesson of the sort of performers
Italy now produces who dare to call themselves
singers. Almost every single one of them wobbled
abominably, produced sounds of hideous and
detestable quality, and had not the notion of a pure
vocal line. And these impossible people come from
the land that produced Caruso, Bonci, Battistini,
Boninsegna, and Tetrazzini. It is incredible.  Not
one of the eight Italian singers produced one single
pure, steady tone of moderately good quality the
whole evening. But Dusolina Giannini and Rosetta
Pampanini both have admirable voices when one

them through the dreadful

hem keep up almost con-
n Of the Canio of Aureliano Pertile it -g
difficult to speak with 1

: _ nt voice and eve
technique, is only to expose your geﬁzig;gfsz:
still more.  The only real singing, ang excellent
STIEINg  too, was done by Miss Enid Cruickshank
W10 gave a-very beautiful, sensitive and imagina:
tive study of Lucia in ““Cavalleria’’;

: ;. and
Burke, who, unlike Signor P-‘:r‘cile,n hz}; M}Jx‘(,)t%orr;

naturally very fine voice and also knows (within

limits) how to use it, although h :
. 2 g € fOl’Ces i
€ generation and type of singer too much

<I><ver Violating the bounds of pure singing.

. ing of this last, the 4
pelled, ) Yy are com
vulgar A‘;“ngfder to make such detestably crude

chea effe 2
to have recourse pto cts as they

coughin i :
grogning, asrilguso Ongasplgg. growling, howling,
and ety iy e 1i1qse ‘]chis 1s the simple
has no place in anything suﬁg lolt SMEINg,  and
of incompetence, nothing more 3.2 “onfession
nately, uncritical audiences think it s
and call it “ temperament,”’ hence twonderfu},
applause for Signor Pertile and th e
his kidney. It is terrible to think tha‘frsth #
Was a time when such people would haye not d er§
to appear on a stage, especially in Italy. Nowadzztlre
they carry off éclatans success and laurels evep the};(se’
Itlef'e’ by the way, in the treatment these Incompetent
a1ans have received at the hands of the Press as

g;fggrﬁergt;uit_h cflrtain of the German singers, is an
Or drawing attention once 1
methods (and malign g Sona

3 £ 1 talle
Herr Bl SChipper, ant ignorance) of these folk.

)

a very fine artist and at his best

an admirable singer of power, authority, and CO?0
summate musicianship, would seem, it appﬁ?lifs’ o
judge from what has been said by the scrll?t er}?ave
his performances in the German operas, not to e
been at the top of his form this season. Er?mHeff
malevolence of the criticisms one would t_hlgﬁff B
Schipper a thoroughly bad artist and an in ci Sorse
singer—indeed, he could not have been treated Bat
had he been Signor Perlile, for instance. e
observe the difference. No one has yet SPOI‘.endee
truth about the singing of the Italian singers, 11 o
one is led to suppose that they arec quite .gce ul
Whether to see in this the working pf a dnglgedsy
ignorance or a shameless partisanship, it 1s rio bt
to know. The fact, however, remains that t]éovent
abominable singing one has ever heard at
Garden passes without comment.

Viadimir Rosing, Aeolian, June 8th.

. i) at

This recital started like all of M. ROSI?gtSIﬂ:ie-

I have ever heard, only so much more so, tha neve

parted after the first three songs. I have sing-

known a bare fifteen minutes take so long 1 paiaste‘

All the old faults of abominable production, e ar

less exaggeration, and manneristic e?itfa‘fagancaring
there in enhanced form ; all trace of line disappes

: g . : ‘olent ¢ inter-
In an orgy ot furious intensity and viole
pretation.’’

“Terandot,” Covent Garden. Jasts

This enchanting work, Puccini’s finest and The
received a very good all-round performance. erb:
Turandot of Miss Eva Turner was vocally SUPThe

ere is what should soon be a very great Smger;’s !
VoICe in an unique one, of a rare and very pirig t-
quality, magnificently poised, and of dazzling womd?
ness. For sheer splendour of singing thereisno % with
singer, since the Germans departed, to compar J0iCE
Miss Turner.  And at last thank God for 2 hat
that is fine and steady, without 2 BEc OCO
damnable wobble which is ubiquitous at of be*
Garden this season. Miss Turner’s comman cer i
instrument is complete, and she has the poV ithout
colour her voice with emotional expressior, Wn i
ever overstepping the bounds of pure smg’lac'fiﬂg
thing that is becoming rarer every day. i e thel
at present is rather rudimentary, but no worsting of
some of her colleagues. ~ The singing and acti'z,ce
Miss Sheridan were both lamentable, but no ue of
than the general level of some of her C.Oue%%r o
whom I have spoken earlier. In Aristide amoné
(n ng )y) there is one Splendid man singer aft i
the Italians, a man who has the root of th% “ha
him. The beauty of his tone and phrasing, t ele wel
and urbanity of his very highly finished 51?'5 her€
a joy. Not since the days of Dinh Glllyl‘da Li"dﬁ
been such fine singing. =~ The tenor A roth: secO
starting unevenly, improved greatly in V5" 'we
act, where it “seems his magmﬁcen.tl ost t
Miss Turner inspired him, and he Comple'tte yso s
detestable wobble he, as a rule, shares with
of his colleagues.

Marchesi Recital, Grotrian, June 28th. in

: elle
After a long interval, once again one IV deff‘g

the marvellous and most subtle art o’f this Wor‘])vaS 5
artist. The ‘“ Gjcilian Muleteer’s’ Song'ce whlh y
miracle of evocative magic, and here the VO}raI’)]e’ t o
Was often sadly refractory, was quite 'adm};eeﬂ Vfo,
1nitia] uncertainty of intonation having finesser i
come. Such a lesson in style, in voca 2 amai

gether with the jnterpretative genius, t |ces
command of artistrypand technique thati ?raof“ ;zlz
defects of Voice as nothing is not to be ha test ﬂ'rd)e
other singer to-day. Homage to the greal plan y-
of a wonderful frio—Calvé, Melba, ancny a d2
Marchesi. Her like will not appear for ma R

KAIKHOSRU SOR

JuLy 19, 1928

THE NEW AGE 141

Recent Verse,*
By Hugh M’Diarmid.
© is known to readers of THE NEW
a prose writer. None of the verse
cared in these pages, but it is none
that—unfortunately. Mr. Spero is
d versifier, and dexterously re-says
S el at have bgen sgid before, often far
v .ff 1s collection displays considerable
COntegt Oth orm, but, despite superficial variety of
> HHere 1s little real range. Depth there 1s

Nope 3 %
e h S own
right. as not become a poet in hi

but 1, be S not even sought to do so, I imagine,
if to 5 ?e €en content to be 2 copyist of the manner
to disp]ass exltent of the matter of his originals, and
g upony}? tttle unobtrusive virtuosity in improy-
i est 165e models now-and again. Several of
den Tre things afgleﬁt us like items from the ‘‘ Gol-

SSUBPLR S T following, for example:—
%he,x Whom ] love, hath ev’ry merit
nind, of body, and of spirit,

New )eas Wise as time, who borrows

X ié ace from ol(.l, rorgottgn SOIrows,
As ig 1as Pleasant in her going
Her Stream of water flowing,
eyo;ldu lsf‘lllm and true and tender
She wi all speech that could commend her,
;11i nom | love, hath ev'ry merit
nd, of body, and of spirit.
»> * »
« fhe ideag A : :
Atria Poer: occult and historical, behind the
G SCreate o @ cycle Mr. Ryan has set himself
s and of which “ The Song of the Salmon
i,?d of 5 kiec?rst section, are intensely interesting
theSTeat pon Which, handled aright, should issue
pey Subse uetry‘ ut, comparing the preface with
atiar thathent bages of versification, it would ap-
lh.a‘ée Contepq Yan could have realised the imagin-
Vereial to - @0d engrossing affiliations of his
andslﬁCation mﬁm_t@ly better effect in prose. _ His
Spri 0pelacy While "““ correct,”” is undistinguished
Drl[‘)gbo eSSIy lnadequate_
Or bhetter poets.
*
W 1, Ha 5 ; . * *
')fgtslt o thrgxlrllton S €pigrams are very unequal—
It isle & getWere not worth writing—and not one
Rk SSES there

hion.
Iy well to telm an unforgettable fashi

l us that
) The Greeks who lo
Dut g . =

Leopold Sper
AGE mainly as
In thiS book app
the Worse for
an accomplishe
Bany things t}

Mr. Spero

he is

Cihe = ved the wingéd word
gy s g n(?ne} to the sting preferred
Ouy, OCCasieOnoligh to induce us to condone saw-
gl thing e . Saccharine, instead of salt.
d] Spe Ttic?arr?g)’rpe pomtless than this quatrain
3 o
Ve |
\’Vith;:l% ;por? offices than any man
}\?m- Per;e\-leff'“me I'asonably can,
YQS. My fing elevf.:ﬁ SHIL T climb towards
.Ofle Quite o in the [ords.
¢ Qf
R tl

a large ¢ - !
anke '€ ““ high 12OPOrtion of the contents are!
nker’u hlgh llghts B is the couplet entltle

» Nope ¢
an kngy
ie hfradlong SO the sol

ace of my dreams
Dlungmg Y 2

into wild-cat schemes!
. *

lan, jp thy youth,

the juq y
Y heay Judgment s “set,
L Thy he, ~e2 2: {‘e“ to remember,
gs.) N ‘]‘n the B el to forget
(\)’ \"‘\I pu(ri,l";‘]igh[,n by I =
émrg.‘ p lé Ottica, 1 Y Leopolg Spero (Fowler W l'lght','
hﬂlleL L ()Stryr"m - M \\ he Song of the Salmon-God,
RP(I x‘ng(g 5 Q\,-()r I;Iﬂlni.]l "at]\—in:q‘ TSt At Epigrams,” }))’
athe\gf) Ona ife, 2 by A(m (Hemcmann, 3s. 6d.); ** The
S angq R}r}l H@aven. s’ Durnford (Fowler Wright) ;
<]'r0t il

) 28, Gd.l;y Wilbur Underwood (Elkin

But it may serve as a

—whatever that means. When Mr. Durnford goes on
to tell us

A child, I stoodlon theds?ashore,
4 and careless and free,
II;IJF It)l);e castles I built on the sands there
Were swept away by the sea,
And memory awalkens to sadness
And the years roll back in regret,
Is it well, is it well to remember ?
'"Twere better perhaps to forget,

the answer is emphatically in the affirmative.
L L4 *

Mr. Undeirwood’s book is also negligible.

Two Good Films.

kinema industry has hitherto largely under-
esgriﬁted both the intrcylligence and the artistic taste
1 i en and women
of the public, with the result that m andwonsy
of education have largely kept out of the. palised
theatres. A few managements have nogv {ceﬁlms
that many people will pay to see the eﬁ o
and the result is the presentation of suc kssc’r’ e
plays as ‘ The Nibelungen *’ and _Waxwofi'_h Ny
the Avenue Paviliogﬁhtahft?sg;rgeAgg;gg s
i vival of a ha : )
1Slailldieed by all who originally saw 1it, arillc%. w(ai:ctiggg
gushed into a cellar until Mr. LC.SI.I_C Ognl\ lethe e
on an ambitious programme of giving o l)t,s N
I am glad to say that the box gfflcle rlilsil};eluncs e
ready been most gratifying. The B
an example of the capacity of tlée sct o e
uperbly what the stage cannot do a Gt o
: Ii) ttempt at the price of makmgh s
T ? s pThe spectator Knows tha;llt e iveg e
vidicu ‘IJL;n.ical contrivance, but the h mfr%ed ®ding
: mfeci:-. reality, and the picture of Sieg i
ﬁ?gmw}}’xiteg horse through the woods 1s on

markable thing

ty. Not the least rema e

ggttatbéiisb ?1211;11 }is that despite 1ts rel}atl-x elgegﬁnill =
abi)eua e and the advances which dn?senot b me
ian tech%ique since its production 1t do

. the
% ‘Eha’:f“s’grks » has only just ?eereldpzsfiignl?é for

rsl;ip after having been retus L
Cﬁns: ears. Three possible r%as%?s e
: rehi ySllggest themselves. T eut e Serondis
e f been badly cut, it
in its present rorm be permit

s i t not :
ritish public mus ; aintly an
st syl persomyEes el 1S, 2 iy
: ple, an Ot ‘< film, whic
intellectual people, sorship. This ey
. in all forms of cen ot do, 1S
;Ii}slgrggésln\;lhat the s!&ag‘t3 P;;%’V;i;n Iva“d tl{}? .gte,rs’
el
1, and the first path S04 " tonra 3
equa:z, &il ably the ) ¢ being an out
rible, 1s m'compaL cadistic autocrat D acnne
impersonation of the ¢ ranks wit ]
standing performance M8 JNE ooy Tvan the Ter
of Jannings 1n

: ¢« Yaudevl the Ripper, ot Spring-
rible the

s to Jack | 8-
ﬁlrlrcl-gél}fcs):e responsible for Flh'e}pf)?:}?ese

el rjr?io be in two minds as to whch _

tion seem |

gentry 1t 1

: This episode 18
s intended to portray. tilated out ©

: e been mu
i d appears to have S
g bngf’nzil?ion o the Censor, butl etgiesoc%e shows
S ig there. The third and ﬁgiangs ' a flirta-
}I—lIoarrrg;n-”d-Raschid (acted by Jan dad, It is

- of Bag il
1 : ife of a baker of Dés 5 e made
tion with the wxﬁf_ roduced, and W Ou% to a screen
amusing and we %self but as a finale

: n anticlimax.
a pleasing film by 1ts€ comes as an a
lgv of gTOOm' and terror It-e by Paul Lent, a master
"11)'1 2 Sroduction and déco”
he pr 2

: and futuristic
hose sense. Of T T?d ¢« Wax-
of the screen W 1%6 too highly praised.

1 . + all intelli-
ttings cannot 1d be seen by a '
25 &3 film th?ﬁ sf'lsao\‘:(’ dOUth as to \\Yheth?r

works ' 1s a I
ho st
ent pf‘OPle w ctually exists.
5 Davip OCKHAM.

an art of the screen @
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The Child’s ‘“ Because—.”’

By W. Goldsby.

up to recent years, for educa-
fundamentally
arily had bad
haps more than
hatter this delu-
at what was once
Dot sin at all, but

as regards the content of children’s minds l_)acﬁgdez}:
the same analytical skill as he displays in his
amination of process.

It was the fashion, Considerin

tionists to describe
untruthful, an attitude which necess
effects on child trainin
any other psychologist
i It isnow general
considered a touch of o
the reflection of ment
importance of

the question, “Is the child caPa}l:(l)‘E
of introspection?’’ M. Piaget adopts the psyc
logical view of consciousness, and quotes
Claparede ; — / i
“ that we become aware of the relations which ha;r
been woven into the texture of things by our actloF lg;f)ta-
as automatic usage fails—and some new mode of a o
. The law of conscious rcah?ar T
therefore, can explain why introspection is difficult fo

children as

. Freud, per
,ghelped tops
ly accepted th
riginal sin is
al processes
psychology applied

tion is forced on us. .
to kindergarten
: : ich,
ipated that this | A child cannot express the relationship by whi
1 say, a bee and a fly are in one category,
1s reactions to their images are separat
matic, and enforce no conscious realisation
ty. One can hardly help interpolating
ame difficulty sti}.jl- c?nfiron_tsl mﬁ?{:}{lsa
eople, possessed o ogica e
automat?calI?y topthe relations of different 1d68;5-in
principle is at the zenith of its power '
th the result that logical implication 1
justification for thought unc
M. Piaget notice o
produce a logical reason 107,
judgments brought out a psychg)loglcalh.m
Rarely would a child attempt to JuStlfoels
hen the justification would 2 1sen o8
M. Piaget states that, of the chi hro ere
hese experiments were made, those who
incapable of Introspection were also those ‘:- 6
prepared to give a fantastic and illogical justi 1
of any of their statements, whereas those mq{e 2
in i pection also showed greater aptitu

actor in education,

- Jean Piaget and his ¢
contribution to the
ght of the Child »

: any
We are already indebted tion of
o-workers for g
subject—“T,
—in which t
was explained.

anguage and
go-centricity
The habit—

S, unconcerned whether or

not he makes himself und as clearly proved

have extensive

. ability of the chj
M. Piaget’s new book, * j 4 sty
mense collection of learning
Kegan Paul, as the I
logy, Philosophy, and S
further the study of chj

an addition to that jm-
published by

tific Method,

n’s reasoning

ments, and t

5 int
For the teacher consciously trying to get
oser touch by understanding the prOCCSSCPS by
ren’s development in social thought, M. I%e
produced a work whose utility can hardly
stated. His emphatic antipathy to anyth 2
thumb in the training of children =
ficient recommendation in itself. One of thes
it will be possible to make Sandersons.

given a definite
conjunction,
man fell off h
may in a since
another stateme

followed By,

)Y, say, a casual
complete it,

and asked to Thus, “the

1s bicycle b S
complete the se
related accord;
€ may actually invert cays
the sentence :

gical cause come

g children t}
nings of lo

utence add
ng to adult
¢ and effect,
ause he broke his
more frequently
,_or the begin-
‘He is laughing

bling rule of

han physical
demonstration.
“he wants to catch t}

Reviews.

By Richard Church.
ames Agate.

o)
Mary Shelley. 3s. 6d- ?ﬂcgce

(Gerald Howe'further evlcige,p

eriority over men needs no %
erx)'Son C'C:)};ld find only five representative itee?
srs Gerald Howe have already four::h,
ative Women ”’ for their series und?:‘

e best poems, epigrams, and stor)lcsenc ;
done, leaving the present and future g med
to listen to their repetition._ SO lt__seeo

eries had been published. The Sel!e]S]erS :
men renews optimism. The publisher? .,
r giving woman her due. :
not to men-women that attenti 5 ik
voted, which is as every gentleman would have it
e Queen Elizabeth, and articu :
have revealed themselves, such as George Ell? s e
e limelight is for the womenhwho have 4 or
things without crowing about them. /
R furthers tge object of the senleit—t
able adepts of our night-clubs thd

P to which they should at any
and Mary Shelley are certainly t
Perhaps Rachel car
the object on the ground th
alism that the night-club
rious failure,

Women'’s su
than that Em

nd develop- whereas Mes

proof to other
cation, in short,
simple sel f-cen-
ommon mental |gys.

may produce so un-

ommunication of

minds which constitutes logic. Edy

Just as all th

all the best g

- 4 .t lS
be praised fo fation & bt
inciple that ig obvi

culate womeé
d in practice unt

personages lil

8¢ that the desir
point of time th
A child experi

. €nces difﬁcu
his own thou

ghts and th
His ego-centrism
generalisation and sustained

Early in the book M. Piaget em
concerned therein with the
Teasoning, not with the content of
1 v that less able psy.
ed by disregarding
, 1s alive to this danger, and fy
s in later life of unassimilable
1ope that so careful
later publish the res
# ¢ Judgment ap

s to social
Patible with
hol’l,- . | the scope of o
asises that he is | ; tegt merely P
hough tell it por i
g after two sorts lof woxr?yen.
st attractive to chase on the sunny d L
e the best to come back u? “hﬁ ﬂght{’1
as the kind of woman any ma
Rachel was the sort

1S a possibilit
might be mig]
Piaget, of co
aware of the effe

chologists th
the content,
ary Shelley W,
t0 g0 home to.
tching whom few men would go home. Zes, tHE
a consequence of their antithetical nzf‘“]{,h'

almost whispers the life of
James Agate spealss out the car
a man fully a
Rachel did not nee

and sympathetic
ults of his work

ing in the Child.”
)

an observer will Richard Church

nd vigour of

d to bring &
a good story well,
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HeW to the French theatre, It was enough that she brought

gfg::l% fenab]mg_the old French tradition to blaze in final
emperamen .78 aWay. With all her faults, racial and
Womandme(?"'l as an actress, she was brilliant, both as a
templatea?1 s tragedienne. As Mr. Agate shows, to con-
Wickedn e life Tequires a distinction to be made between
satisfi desg and !mmorality.  Though she could not be

- avith O"Qt_m“", her heart was pure enough to cleave

At @ time, so that among such keen competition
o distribueq the prize fairly, Mo;galists who condelr)nn her

IS wish in (hejy hearts to meet her. While Mr. Agate
lluminate

ary Shel Rachel, Mr. Church writes about
eresteq €Y as would a friend of the husband, more in-
Usbanq N _the husband—aImost an idolater of the
Sffereq’ jnoccd—yet who also felt all the pangs
husband lnev;tably by the wife of such a
than i, M 1at he is so muych more wrapped up in Shelley
Mapy | atry 1s the defect of 4 hool explicitly devoted to

Y Sheli ¢ end r gli f Mary
Whe 5 ¢ one has caught only glimpses o ar)
Wit ’lr: \S\};SIQ) Moved. Tnstead ofﬂL(.:lC«’lr portrait to sympathise
flitting o0 With, admire, and love, there is little more than a
dies, OpS IOSt’ Who really takes on flesh only when Shelley
Way, poaPS Mr. Church thinks of Mary Shelley in they
When he 'g:}'cs Cause for sych a suggestion, for example,
‘mpersonql(ilf‘\s: . Did Shelley’s alarming detachment and
and . U1y, his y

nﬂickerinq flame of enthusiasm, scorch
Up the tenq \

i / whi ‘hat
the Sitic Womep (H rils by which both these somew

ree . Arriet and Mary) fixed themselves into
< beqr l(i)ﬁeh.fe? i arasitic or not,Y)Mnrv Shelley was able
Sheyy \qhe-lf'ler Shelley haq departed. It was not Mary
he r:;as ot there—who wanted to capsize the boat
urch hineft.mysml‘ ¥. Possibly that was evidence, as
fing) °0 Strep ﬂp 1€S, of Shelley’s overwhelming spiritual
o al COnSCiOU§% €ned by his unwearying efforts to attain
T} 2 elley g in §Ss It may be, on the other side, evidence
of]?(suicide \via} l!’ty to get on with life or off its dilemmas.
S is not evidence of “ unflickering fiame *’ or
niousness, » Shelley was a great visionary
€5, ag O.Cr"'ft-“ma_n, but he was not a life to support
» Th il feminine ones,
Beapy, istory of
12s, Gd') y
Of M'S Volum,
Certay, ;. Wellgs
n]i:;zln]y Ol.m?]:
lisl nt a >
ler
Of th

2le

Mr. Polly, Love and Mr. Lewisham,
Wells.  (Benn. #s. 6d.; leather,

12100 pages of good type containing four
novels s g cheap offer to a public which
"epresto ow something of the work of so pro-
S haq ing] Entative of the age. Would that the pub-
Servee oy exc udef.l * The Time Machine,” in place of any
“’%ld s "ameep't Ml‘_- Polly,” the third of which will pre-
e hﬂ\'e When hig recent serious visions. of the future

n -
'4ppily come true or happily been proved false.

Publisheq monthly by Swami Anand at
S, Sarkhigarani Vodi, Sarangpur,
SIS A fo e (No price,) 3 :
- .No, g hat ; s Hia lpage Journal promoting the authentic
Dp'f‘nersol date aSpun cloth, The number under review
iOth ot in touch ne 1.0 1t keeps the native weavers and
\ hand_spim‘]‘;‘th developments in their trade. The
Strikin '8 in competition with the mills began
Ndhj f05terg Icht quoted in the journal is that the
ems Vent in fe( Popular demand for Khadi the more
ang. b Making imitation of it to supply
192728 they got rid of 20 lakhs of
article @ month, equal to a
1 explosn€ Khadi.  This is one more
e.‘{plomng

A. S. Wade. (Nisbet.
ing Sids
is jgzlfnlabl‘(}‘tor of the Daily News and Star.
im to e oM his writings in those papers
Treh in hig XpresOfe enterprising in his thinking
S By Present vol ssion thap the majority of simiiar
Whay the §Xchang, Practin® IS a useful little compendium
e joall Vet o ceS and rules, and is designed to
: doing, partofan intelligent understanding of
20y g, AMiligy with vo™ that, the student of credit
1y Ngs ex M ade’s present subject will
book which bear on high-
useful for him to know.
Mr Wa stock and share designations

d(‘ e\'pr . (oG PRERTS
P . ©Xpresses definite opinions
ind deﬂa(icm_ [

Wards the Midi
Astrong

N the
1erwise

and it is pretty evident

and Bank’s position.

B My and Gravitation (without

: Y William Henry Parkes. (]J.

Containe /0 Wardour Street, W. 2s.)

Y reay, 1 S TeW sentences which suggest
¥ haye Something to impart. Thus,

‘“ The whole mechanism of astronomy has been obscured
by the false idea that all matter in the universe uncon-
ditionally possesses the same form of energy,” ‘ Bodies
in space are maintained by the control of attractive motion,
instead of by the pulling force of attractive matter,”” raise,
at any rate, some feeling of interest in the reader. But
these plums, or perhaps flies, are rare, and the generaé
impression conveyed is that the author fails to understan
the scientific statements with which he agrees or differs,
e.g., “ How then can mass depend on velocity? It is lm&
possible for the mass of a body in a state of rest to deperl\1
on velocity. . . .” In fact, if he has anything to say he
must try some new form of approach, and abjure the
‘ oviform motion ’’ on which so much depends. i

Psychologists may find interest in the followmg:r hI\/(Iiy
letter was acknowledged by the Editor, but not pl.’l’b ished,
possibly for the reason that it was_rather brief.”” And,
‘“. . . but perhaps their [the scientists] silence is an in-
dication of approval.”’

Fair Play, the Gﬁmes of Mggriief;lgland.
i . (Collins. 12s. 6d. ) Jilaia
£ I\i;zc?r?rGer(many,” says the author in his Pref,z,xce, c‘l‘ alre
on the way to becoming a nation of sportsmen, m:i di::i‘
idea of this book is that Germany may learn a gloo aes
from the °‘ sportsmanship > of the Englxsl}‘ %(;lop ;olitical
fact that the author includes a chapter on Te L onne
Game "’ shows how wide a sweep he takes.1 c; Oeletting‘
politics is * just a gamel,]” a(rlld just tatz?lfeutgr-:}?a\;e ?—fe crie
ir— uthor does no s that. - says
‘O‘HTIQZ; 2:1rcce1:3L:itbtel]cg:se they don’t take politics tlgoezenoq;lgé
but try to make it the finest game 1_nh th};anr rl:wt.h i
country’s great problem is whether, wit tde gits g
Labour Party, the game is still possible UE egem et
But so far it appears that the Lz}bc_)llr Lea g e
ready to fall in with the traditional * time,” to prr;eywhat e
as‘ tl{e English are wonlglto play' ltil\lrfd“}l)tlgya 51(; i
sthm.””  Play up! ay up! &
{11:23 treaI question is—is the game worth the candl

LETTERS TO THEAI E{))Ils’fs‘,gg
NEREAL :
“THE WAR ON VE 2 ¢ e
‘hether the prostitute 1s
sir,—Mr. Scott doubts whether | ro
'Isllr,for the greater proportion of 1f\fect|o,nt<iS i
sible far as this city is concerned his doubt el
%‘(l) at:u‘edical officer to the venereal c'hlmch q]d bt
suqte]cfin a lecture that the great difficulty he hz

i stitute, -who
[ith was 720t infection from the professnonflrprorzportion e
“ltld“be e e hgre?‘ imgleur ”  who
o 2 i i from the °°ama oAt
i i were Ir ‘ ssigadl
n]xfecttlo::c’l ?oe ]:,?(idyto the extinction of the professi
threate i

prostitute in this city- BM/ZMAB (Nottingham).

By Rudolf

ATES.
TISH BANK R :
7 BRl'nterest in the New Econ.ormc?
g During that time
the remarks in your j?gn;z;
a similar objective on tht

Federal
f England to Mr
ination of the Bank o nomists, Mr.
CélHEd zugg;i(g‘gmnofr\lccording to thef T;;V ex;?nples of “this
A8 e icularly, one O ntral bank
Arlshu(;' ?;itsgnwgzslr::hc: Igiﬁ);rence between the ce
suboraing

L 3
at Britain. In a recen
rate in the United Sig an<’i ]?erc?)rd, Mr. Kitson implied

. turers’ : e
L op tl&e Ma:zrtgéc been dictated by the ttjl?li)efdtﬁit:tin_
LG cregg Opport“"ity foj (st Fhe tfru the last two
We . flow have ates have been identical for the e
sinuation. The rate ew Economic publications ha

ul)t‘leSS bee" aWalt Ilg the rise 1n tllC Bl itlsh banl\ IatE-
But the.l (& has beell “io "ldlcatilon SO 1(“ Of a“} increase on
do .

. anfity
the contrary, the Midland Banl{_h;S ;ﬁnpgrzeirgas’ile‘.“ The
of gold for ‘the direct purpose of induci ge‘d in mystery, it

oeuvres of high finance are e““’ra{’;’,’in of facts before
Inatr;ue but it would be well to be-g?i‘nmtions of such a
18 ’ . ven INS €
" tions or e e
barking on allegatiol re mentioned. A
g:]we import as that which T have m OpeN MINDED.

his letter that the diﬁerenc](; tz:;.
2 f the reasos

s 1 removed

/i -al bank rates If he had re
t“iqef] lt}l]‘i if;l])tc;?dination e b?\:q:fx!]'d not necessarily fall.
e ; t harge WO es not at
one of the reuson.; l,}::i svhv American ﬁn}ancle)gcio(t;m 2t
Reasons c?llxldt;’g English bank r:uetm'h)(:, less than,ihe

: 15 - Fad’s reference to > Midland ;
American. DIt issue. The Midland
American. Opg_:i i‘:n'? to dispose of the issue. l:l l:; l]-fnqlmld
S S(;l Cthe assumption that the Bank of Bngie
Bank acts under

iti anking requiré-
fix its rates according to British banking red
¢ its rates ¢
does not fix It

ments.—ED. ]

AMERICAN AN.
Sir,—I have be}sn faktmg.\fl
rement for the last si
m'lov\ee followed very carefully
and in other journals with

months.

[Open-minded states in
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CREDIT RESEARCH LIBRABY
SOCial Creditin Summal' y Books and Pamphlets on Social Credit.

ADAMS, W.

THE LATEST PAMPHLET.

. : . 6d.
4 pp. Price 1d. (Postage 1d.) Real Wealth and Financial Poverty. 7s. 6
A broad survey of the principles and technique of the BREN'{‘%N'd%RTg%%ary. i
Social Credit Theorem and Proposals in a series of thirty- Social Credit in Y Doliter
nine short paragraphs, numbered and cross-indexed, ’g‘t;le Ke{1 g) x\]?Votx;1 Py P'rosperity. ce4
Quantity Rates: 25 copies for 1s. 3d., 50 for 2s. 6d., Th;o{l/%il ofoF?rll‘anlt):e. 6d.
100 for 4s. 6d., 1000 for 42s. All prices include postage. DOUGLAS,SZ. H. P
Economic Democracy. g
THE CREDIT RESEARCH LIBRARY, ( d Democracy. 7s. 6d.. \
70, HIGH HOLBORN, LONDON, W.C.r, %idgofgvgf; S Distribution of Production, yayod
alasi t lies from Mr. C. A. A v e )
Readersgﬁ:ge,aﬁ;:;f%i;%g&’ ;‘utraua' Tsﬁzlszl Ig:;%;:t D7issc06ntents: The Labour Party af‘

Social Credit. 1s.

; The Engineering of Distributiorcll. 6d.
A consecutive introductory reading course in Unemployment and Waste. 1d.

. f

) it (Reprint ©

Social Credit is provided by the Jollowing sets of Canada’s Bankers and Canada s'C:}(]aglt G(over:nment
pamphlets :— Major Douglas’s Evidence at

SET A. Enquiry in Ottawa) . 2s. 6d.
" ising : Th 1 Washington. 6d. a7
i Gr:afvg:igiﬁ%e{)ebt to Aglerica: Meth'od for Ri?o ys
Social Gredit in Summgu:y Gd) ment. (A reprint of Major Douglas’s sugges i
The Key to World Politics (xd.). ; ! to th'e Primpe Minister, Mr. Lioyd Georges
Through Consumption to Prosperity (2d.). 1922.) 4d
Post free 6d. the set. DUNN, Mrs, E. M.
SET B The New Economics. 4d.
Saings GALLOWAY, C. F. J.
Set “ A » abovecomprISlng'— Poverty Amidst Plenty. 6d.
The Veil of Finance (6d.). HATTERSLEY, C. MARSHALL.
Rost free Is. the get The Community’s Credit. gs.
i e e st Men, Money and Machines. ~ 6d.
. POWELL, A. E.
CREDIT RESEARCH LIBRARY, 70, High Holborn, The Deadlock in Finance. ss.
W.C.1

SHORT. N. DUDLEY.
It's Like This. = 6d. i
The Social Credijt Movement B o T MOV EN NN (s

members). ; ic Democracy. 6d;
Supporters of the Social Credit Movement contend that Social Credit and Economic De

under present comditions the purchasing power in the TUKE, J. E.

hands ef the community is chronically ingufficient to buy Outside Eldorado. 3d.

the whole product of industry. This ig because the money YOUNG, W. ALLEN

required te finance capital production, and created by the Dividends for All. 6d. n
banks for that purpose, is regarded as borrowed from s . g O
themi, and, therefore, in order that it may be repaid, is Critical and Constructive Work_/
charged into the price of consumers’ goods. It is a vital Finance and Economics.

fallacy to treat mew money thus created by the banks as cH
a repayable lean, withont crediting the community, en CHASTENETv,J . L. bli 6s. [Translated by

the strength of whose resources the money was created, The Bankers® Republic. 6s.

with the value of the resulting new capital resources. Douglas. 18-
This has given rise to a defective system of national loan DARLING, ]. F. it
ficcountancy, resulting in the reduction

of the community
te a condition ef perpetual scarcity, apq bringing them
face te face with the alternatives of
Ployment of men and machines, as at

Bational complications arising from

5 d
Economic Unity of the Empire : Gold and Cre

FOSTER, W, T., and CATCHINGS, W.
Widespread unem. Profits. 145,

1
ion.)
Present, or of inter. Business Without a Buyer. (In preparatio

¢ struggle for HORRABIN. . F.
(ore:lgn markets, The Plebs }\EIlaS- 18- s. 6d.
¢ Dougdlas Secial Credit Proposals would remedy An Outline of Economic Geography. 2s.
t.l\ls defect by Increasing the purchasing power in the MARTIN, pP. W
lndn of the cemmunityto an ameunt Sufficient te pro- The Flaw ;. he Price System. 4s. 6d.
Vi doseﬂ’ectlve demand for the whole product of industry, The L'a o lr:ltlvt[aarket. 4s. 6d.
cr“{l: eou::e;‘:.:nnot be domne by the orthedox method of SO e aite F., M.A
Recensatily ghyes Pl;:"t Peyalent during the war, which DDY, Professor fce,. 6d
currency, higher nr:ce: “ll:: he'rlc::' ugs 'pitr.:lx:’ i roind ('f‘%rzate?rlna\rn Ecznz‘fmscde"ce 6l H. ] %
higher prices, ana i 2ges, higher costg, sti)) Sesio d ON, E. 7
thiez siml:xltaneous :l"'e:tl:on :;' ew s of the caeme are WAKINSHAW' i ot Toh BolL

S 1. 6d.
o o TOney and the reguyy. The Golden Crucifixion of John Bu

tion of the price of consumers’ Y gula e Golden

production (as distinct from thgwd' at their real cest of

d
. an
eir a : on Finance 2=~
under the present system). The te':;m;;':l‘eﬂ'z:n:}::ca?t Instructional Works

this Is ully described In Major Douglagra o1 8

Economics.
The adoption of this scheme would regujt i ap anpre. BARKERED AT e
cedented improvement in the standard of living of the Cash and Credit. 3. of
populetion by the absorption at home of the pregent nn- COUSENS, HILDERIC (Editor). & oversie®
8aleable output, and would, therefore, eliminate ¢phe dap- Pros and Cons. A Guide to the Contr
getous struggle for foreign markets, Upy

ke othey sug

the Day. 2s. 6d.
gested remedies, thege proposais do not caj

1 for financia} HILTO) s. 6d-
whiloce on the part of any section of the community, Britai:”s Jﬁi'st Municlpal Savings Bank. I
while, on the other hand, they widen the scope for indi.
vidual €nterprige,
— %
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